
$3,000,000 OF OIL
BONDS ARE SOLD

Mew England Befiuing issue Is]
Bought by Bankers to Of¬

fer Next Week.

The Xew England Oil Refining Com-

pany has sold to E. H. Rollins & Sons

18,000,000 of Its -first mortgage 8 per
cent, sinking' fund gold bonds, dated
March 1, 1921. and due on March 1,
1931. They will be offered to thp public
early next week at 98 and accrued In¬
terest to yield 8.80 per cent.
The New England Oil Refining Com¬

pany waa Incorporated In June, 1919.
I'rlor to this financing the company ha«l
n;> funded Indebtedness. After giving
effect to It the company's capitalization
stands as $5,000,000 of authorized first
inortgage bonds, of which $3,000,000 will
be outstanding, and $7,500,000 outstand¬
ing capital stock of $100 par value. Tlwr
bonds are secured by a first mortgage
on all property of the company now

owned or hereafter to be acquired. The
remaining $2,000,000 of bond* may only
bo Issued for proper corporate purposes,
subject to the consent of E. H. Rollins
& Sons. The deed of trust provides a
semi-annual sinking fund, commencing
on September 1, 1922, whldh shall retire
the bonds at the rate of 10 per cent, per
annum. The company's directorate in¬
cludes F. Douglas Cochrane, Rodolpho
T... Agassiz, Caspar G. BaAon, Spencer
Borden, Jr., and Allan Forbes.

Average Bond Prices
April 1, 1021.
Thur»- Jiet Week
day. Change. Ago. Vrr.ltl

10 Rails 7S.65 ..14 72.48 7:t.48
10 Industrials. 88.38 +.01 88.31
5 Pnh. Mil .. 06.75 +.15 0.V30 «0.07
6 Farrign 01.05 +.08 111.30 00.82
30 Bond* 7O.01 ..01 79.83 78.35

BOND NEWS AND NOTES.
Goodyear Plana.

. Sufficient progress has been made In
the Goodyear Tire and Rubber Com¬
pany's reorganization through the Ex¬
changes of securities under the plan to
warrant an offering to the public of se¬
curities In the near future. TJie at¬
torneys for the reorganization man¬
agers held yesterday a conference with
bankers to report on progress being
made, and at the close of the conferenco
It appeared that a public off«ring of the
first mortgage bonds could bo made
within two or three weeks. The ficst
step to be taken is the choice of voting
trustees and some names were discussed
yesterday.

Financing; Avoided.

A prominent automobile company,
which had started negotiations with lo¬
cal bankers for new financing of
magnitude, notified them yesterday that
the new money would not be needed, as
the company had made sufficient prog¬
ress to get Into a sound position where
no financing woilld be necessary. That
company in two or three months re¬
duced Its inventory $2,500,000 and its
bank loans $2,000,000. December was
the best sales month In its history antl
the outlook for the company is viewed
with satisfaction.

\ov» Scotia Buud*.

Offering of $1,500,000 of Province of
Nova Scotia Bold flve-year 6 per cent,
bonds at OS'S* und internet, yielding
about 7^ per cent. with payment In
United States fund*, was made yester¬
day. The offering housed werq the Na¬
tional City Company. Wood. Gundy &
Co. and K. H. Rollins & Sons. The
finances of Nova Scotia are so handled
tliat the entire annual expenditure, in¬
cluding all bond interest charges, is
adequately taken rare of without re¬
course to a provincial property, tax al¬
though there is statutory provision for
such taxation, the property subject to
tax being assessed at (140,500,000.

Houd Prices Irrejrnlar.
Bond sales ware yesterday on about

the same scale as they were on Thurs¬
day. the session, although quiet, beinx
marked by a good deal of irregularity
In prices. Thore was fairly good de¬
mand for foreign Government bonds and
fractional advances were scorod in that
department. Liberty first 3V*'s arid
first 4U's were active and strong, while
the others of their department wore

quiet Losses wero general in the rail¬
road group, Pennsylvania G^i's were
active and weak, selling down a frac¬
tion below their previous low record of
'M. Other active rail bonds were South-
urn Railway 4's, Xsw Haven B's and
Seaboard Air Line 6's. The movement
in industrials was also downward.
United States Rubber refunding B's
were heavy. Local tractions were active
and showed some improvement.

Mohenectady School Issue.

A syndicate headed by Kissel. Klnnl-
cutt & Co. purchased yesterday $1,140.-
000 of Schenectady school bonds for a
premium of $11,149. The bonds bear
5 V* per cent. Interest.

Interest Payment Ordered.

Federal Judge Lewis lias ordered the
receiver of the Denver Tramway Com¬
pany to pay the interest coupons of
'he Consolidated Tramway 6s, the City
Tramway first 8s, the Tramway first
5s and the Tramway Terminal lirst 5*
Interest on which wat deferred on March
1. increased fares have been followed
by larger earnings.

/
t Hy of Chicago's Credit.

Thu National City Company In the
course of disposition of $11,500,000 of
city of Chicago one to twenty year

3rial 4 per cent, bonds rau Into the
ects on investors of reports and un-

favorable rumor* regarding the iiuancl.il
position of the city. William Hale
Thompson. Mayor of Chicago, author¬
ized the city's Comptroller to ls.--ue the
following statement of racts regarding
the city's condition: "Tne oltv's gen-
eral balance sheet of Deoember 31, 1920,
showed assets, exclusive of school prop¬
erty, to be (257.915,160. and the lia¬
bilities $ns7,i<:il.025. the Assets exceed¬
ing all liabilities $129,684,1.15, real estate
<*lone amounting to $34,,32.03*. Cash
In the city treasury March 15 last was
$41,341,646. The city has an unexei-
olsed borrowing power or $28,379,398 " '

Porto Itleo llouiis Mold.
the Issue of $300,000 or Porto Rleo

' y»r. offered yesterday by the Guaranty
Comnanjr of New York, and Hannahs,
Boiiln St Lee. were sold within a few
hours, according to an announcement
by the Guaranty Company. The bonds
mature on January l. 1941, and to Janu¬
ary 1, 114$, both Inclusive, and were
sold on a 5H per cent basla

Commonwealth Porter.

,The Commonwealth power. Railway
and Light Company is a< epting at par
and Internal to date of delivery Its $250,-
O iO of series B t-erial 7s. gold notes, due
on May 1. l»21.

OVITOli HOL*K HIHKII'I*.
Hecelpta for duties at «the Custom

House were y««terday $*3».5$2.l!>. of
whldh $BAl,n0740 was for merchandise
withdrawn from tandw) warehouses and

BONDS IN STOCK EXCHANGE;
FRIDAY. APRIL. 1, 1921.

Day's tales ..

Year to dat^.
OF

1921. 1920.
.. $7,508,000 <"!osed

747,885,000 »7b.598.000
LIBERTY BONDS

Closing-
Did. Aslced/Xield
90.30 90.40 4U0
87.">0 87.SO 4\:>
87.04 87.10 4.97
87.62 87.72 5..10
87.08 87.12 5.25

96.00 100.00 V,
90.14 90.32 5.8$

87.16 67.18 5.37

97.58 97.60 5.85

97.58 97.60 4.82

RANGE
Salfia (in
$ 1,000s i Open. High. Low.

76 aVis (lU3a-47> 90 36 90.46 90.30
3 1st ov. 4s (19Sa-4i)
2 2d 4s (1927-42) 87.06 87.06 87.06

162 1st cv. 4^48 (1932-47) S7.60 87.90 87.56
689 2d cv. 4>is (1927-42) 87.16 87.18 87.06

3 2d cv. 4&s i-og 86.96 86.96 86.96
.. lst-2d 41/i.VI

78X 3d 4>is (1928) 90.24 90.28 90.14
3 3d 4*i« reg 90.08 90.08 90.08

783 4th 4Vi» (1932-38).... 87.20 87.24 87.12
14 4tJi 4>/«s reg 87.16 87.16 87.00

1,810 Vic. 4\-*s (1922-23)... 97.56 97.60 97.54
4 Vic. 4:;is reg 97.40 t'7.40 97.40

96 Vic. 3%s (1922-28)... 97.56 97.08 97.56

90.20
90.08
87.10
87.ou
97.56
97.4U
97.56

United States, Foreign Government. 1
French Ren in 1 92
13 OKI 3 4 92I4
1 98%, 1031

12 uyia » ssia
A '.ib'a1 RepofCuba4H«
2 osia! 1....... «o
la 09 CSof Mexico 5*

10 9t>iai 1 444a
1 osss! *® 4<»a

10. 981a on of Mexico 4s
1 985, 3 ^.3314
2. 981a' Chilean Uov 6s

9H»8
1 981a
3 98%
3 981a
3 985a

City or yor-
deaux #s

1 747«

receipts
35 09
18. .0 991«
7 99
3. .C 99
0 99

Oomlnco RepSei
5 80

CityofLyons »s Ban Paulo %
1 74%; certificates
1 748*1 10 971a

City of Mar- CblneaeQovt 5s
sellles «s 1 411a

I 1 74% 2 41%
1 747s Japaneeelat4H»
3 7484! 9 82

City of fan* la; Japeneee 3d4H»
18 9714! * 82
I I 97%j 1..S30...82
I'nltedKingdm Japanese 4s

Shu 1021 la 64%
97 901a 21a 64
.Ha IBM I 10 64

.9434947s!
a.,

vs.
.04ia
.64e

3 94%I Tokyo Sa
t>H» 1929 1 671a
3 8834
11 88% NY c*ty *h*n
2 88%: May

18 ***4i 2 9184
plifl 1937 JiY City 4«s U
2 8SV 4 92
2 853b |
0 SftUIAdams Exp 4s

30 8oag| 1 58
1..S7...85 !Adi Agr cv 5«
1 851a 1 91%
1 86I4 Am Cot Oil us
ft 8538| 2 74

17 831a Am.Smolt&K On
1 853b i 25 76
1 851a 1 7504

Belgian Oov 8s 1 Toly
receipts AmTfeT cv On

18 97%! 35 100

Cerro de Pasco
Copper 8*

t 10413
8 104U

O t O cv Sa U
1 83
6...V 8134
1 8214

O Jt O cv
2 75
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certificates
8. 90
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1 6H2

O M * St f cv
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1 0413
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1 «4?8
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O M & St P fd

4
1 oOSa
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6 68I4
3 68
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MM

1 731g
2 73
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1 102
a.i... .10134
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Chi i NW 8'is
7 (I9l8

17 99
3 091 a
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6. .97
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2 97
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1925
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certificates
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1..
2..
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1 8214
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1 7i>
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Chi & W inrt 4s
2 59%
1 5914

,981a
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C O C& St I. 6s

1 S8I4
cooit'stLcin
W 4c M 4s

1 05%
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98 5 00 18
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1. 0814
Col So ext 4t£s

2 7S5s
Columbia (itK

1st mtg 5s
ft 85

991 a Coin Tab Kec «s
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Con Oas S-yr 7s
ft 09%
7 091a

Cub A Sug»r ih
7 10t)lU
2 1007s
8 100%
1 10078
f. 1008s
2 I00i2

100%
3 731;> Balt&O gold 4s'

IS .73 3 071a

OOI3 CubaCaue S cv

ila
Norway GovM, BaltiOhlo av<,s DelAHudfd4s

9#78
I 9«%|

Cltyof BurgenSs.
receipts

1 95

9979l s 82
100 IB 3 81%100%! Bell Tel Pa 7s
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I...
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9%
1 79ia
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Den & R U 4}^js
102% 2 08

Det Kd &s 1940
1 SO

.103
1027g
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Cityof l!erneiU| Can Nor Ry 7s Eric 1st con 4s
.53%
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24

3 90
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receipts
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1928

looia
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10 <14
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1...
3....

>i4T8. i. 46
»hs4 NurfAW cv «¦
04%
.65

6 101»4
2 10113

HudA Man adj Norfolk ft W 4s

12.
18
7.
7.

14.
1.
9.

2% tot
32
.aaigt
.33
31701
.82
.81%!.32

».77
3 7878
1 768*
3 76%
1..., ...7613

NortbernPac 4a
10 75%
10 ; 76

ni Central IHt< 2 78%
l.... 90 NortnermPac it

HI Coo Utch 3s s 54
1 68,?l "or States Pwr

iDCerb R T fd lat 6s Ser A
Is 1»M -4 78

3 54I4! NWBell Tel 7n

fleabJ A L fd 4*
3 B71a

Boirtbi'ac cv ti
1 781#

South Pac fd 4*
2 761g
1 757g

10 04 31 977g| 1 75%
Sofao SF ter 4s

1 721a
1 73
a 72U

2 OVS*: Southern Ry 9s
07?3| 5 83%

13..
29..
50..
3..

20..
14..
1..
B..
20

»77g
.875*
»77g
,97a*
.9778

8fPAKC.8L4H
10 ,8344
18 04

St P 11 A M
Moo eart 4*
1 817s

SanAAAPasMs
14 63

Seuod A 1, act)
2...
a..
3...

Saab

..33
.313*
.821#

L ts
.461*
.40*8
.46

. .461g
.46
.453*
451g
.4514

541*
«4la
5484
.85
.fills
.5408
.54.14! Or A Cal 1st 59 1
547y 4.......00
fi4%Or lt&UANav ts

.r,478 1 *30... 78
5 545*! Ore Sh L fd 4s

Interboro- Met 2 79%
col trust 4!is OroWasb RRA

Nav fd 4s
1 711*

Peruia 7a
10 103
1..:. ..ioi7g

certlQcaten
1 171a

In*M Marine da
1 793*
1 793s
2 791a

Kan City 80 as
2 551*
5 56

Kan CityTer 4s
3 711*
4 7Ua

Lack Stl Ss 1923
1 94

Lack Stl Ss 1350
1 743*

LS&MS 4s 1929
3 83%

LS& MS 4s 1#3I
8 813*

Lehigh Val &s
1 9708

Lex A East Ss
1 85ia

Liggett A M
1 1071*

Lou A Naah 4s
5 81%
30 8 l7g
10 81%
10 sua

Loll A N Stl. 3*
6 63U

L A N So M 4s
1 08

Midvale Stl Is
1 758*

Minn A fit L 4s
a 4 40

1 39%
r 3 3»la
Mo K A Tex 4s

-3 58
Mo Kan A Tex

notes
6 37
6 3718

Mo Pac gm 4s
1 531*
3 531g
1... . M 531*
1 Cllg

11 53
581g

4...
1.

1013*
1 103
S» 101%
c iona

Penna ev^s
onig

83ia
South Ry gm 4a
5 ft77g
4 58
5 677g
H 575g
1 58

14 571g
3 673*

Sta Oil Cal 7s
receipts

10 10134
10.

11.
3...... .96 2.

lOUa
.IOH4
.101
.1011*
101l8
.1011*
.101%

.90l8i ThirdAt ad] »s
3 3134

2 9618' 1 31
6 90 Third Ave I'd 4s
2. l»61s 5 4013
4 90 Tdwter Oil bi
l 90 certificates

7I» 06 6. 95U
1 .9018 5 95%

22. 96 8 95U
2 Stiffs I 1 96%
12 96 1 951*
1 9f>% Tol Stl. A W 4s

11 90 | 7 .49
Penn gm 4Ks A UoPac 10-yr 6s

3 78'*' 2 991*
1 ,78% 7 991a

Peuna 4V»& 1990; 3 991*
t SO'I* i, 9918

'5 861- OnlonPaolllc 4s
PeoOA UMSsI 4 801*

1 7013' 13 SO
Phila Co cv Ss Uiiiool'ac cv 4s

1833 1S4
6 93 10 8313

P LorilJa d 7s lUnlool'acrd 4s
1 1071J 1 751*
5..s7..107%i 5 753*

Pitts Clo Chi A Cn Tank Car
St L4ViS A equip 7s

1 831* 1 IOOI3

.63

.53I4
Mont Pwr Ss
2 8448

Nat Tube ts
2 881a

NO Tex AMU
3 50

NYAir Br cv 6s
1 921*
4 92

N Y On 1ml 7s
receipts

14 1001*
1 100
2 1001.*
1 100*8:

Pub fle v Corp
or N J Ss

7 64
Reading gm 4s
2..... .7078

RepIAS Ss 1940
2 841*

URI ArkALa 4U,s
3 67
1. «7lg

StLAIrouM Ss
- 1 85%
811.A iron M Is

1. 70
1 607g

St L A Iron Mt
Rtr A Uuif 4«
3 871a

Sfl. A SanKraii
Series A

.601 a
0014
.6018
<.01*
6018
.0038
ooin
00: !s

1..so...looia
US Rubber 74s

1 1003*
1 101
3 1003*
5 100%
1 IOOI3
7 100%

U S Rubber 7s

U S Rubber r-.s
2 7fUa
ft. r®ta
2 70%
1 78la

»|K 781*
U s steel sf Ss

8 ©fits
ft 951*
1 95i8
3 95
2 95U
1 95%
« 9.M4
2 95%
5 95U

Utah Power Ss
781a

0 1001s StL A SanKrao Va CarCh aT1 is
1 1001* S<ries It 1 02%.

N V Cell deb M 2 731a 6 92
921«
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80U Va Caro Cb 1st

6 8x13 stL A SauFran 1 93
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36 881a
2 S8U
1. .88I4 ad] 6a
1 88! 3 ex 3% oncpn 10
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4 77
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NYCkiAStl. 4s
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ft..
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.. .62
.. 617s

02

.59%
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ooia

... .0213

... .6214

....61%
1 .62%
1 .6213

StL A SanKrau
iBt: &«
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ft S2U
1 821a
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West Md 4s
1 53
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00131 2 003*
00I4

l..
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1 90%; t; 021»
2 903*
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901*
0W8

ft 0i'ia
1 991*
ft .99%
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FIGHT IN SMELTERS
FOR FLOATING STOCK

Guggenheims Are Said to
Lead Eiters Crowd So Far.
The fight for control of the annual

m< 'aing of the American Smelting and
Refining Company next weak will centre
from now on around the alock controlled
in brokerage offices, according to infor¬
mation obtained yasteriay. Both the
Ouggenheim Interests, cuiiatltutiug tilts
prcsant management, and Karl Kilerg,
Vho la endeavoring to huve them ouat-

ed, are making nffoita to «et control of
iliix floating supply of utock. but It wai
raid yesterday that a large proportion
of U way not lie voted either way
The clone.as ut the fight I* Indicated

by the efforts both Interesta are making
to get the floating supply of the stock,
which represents about 20Vj per cent. of
the entire Issue, information from au¬
thoritative quartern* veiti-rtoy aaid tha
Omkk< nheima have obtained proxies rep¬
resenting a little mora than 40 per oant
of tha stock w)u!»! Kller* and his aaso>
em tee got just a little less.
uf the ehares outstanding aboat 2 per

cent, ars held by insurance <i>rrpaniaa;
20Vs per «*nt. by Wail Street brokerage
house*; 12 Vj per cent by Individuals
owning 1,000 aiiares or more mid 6S per
cent, by IndivlduaJa owning fewer than
1.000 aharea.

"MOOKIIV MILtiBR'R" Oi'TLOUK.
Bptrtal Dttpateh to Th» Naw Yobs Hbsald.
Chicago, April 1..Aocordlng to the

Modern Miller winter Wheat «M not
*ub*tantlal4y hurt by the cold snap.
Krotn present Indications a beneficial
effect In the way of preventing too rank
.1 growth a nit strenpi honing root d> vsi-
( prnent will more than offset the dam¬
age from the iron The amount of
abandoned acreage «'ffi not be import'
am. Ths green buy m a utl»ern Kanaae
is causing apprehension. Inaects have
mused dam&ga In Texas and Oklahoma.
With tknely rains and no mora than
ordinary Heaaian fly loaa tha prospect
la for a crop of battai than tha ft** year
asarags on*

l

PROTECTS INDIAN OIL LANDS.
Nr*r romnila»lotirr lorrraurd

Prrraulloni Are riunarrt.
Washinoton, April 1..Increased j»re- j

caution* to protect Indian owners of Oil
and mineral lands from exploitation
were forecast by Charles N. Burke, for¬
mer Representative from South Dakota,
who took office to-day as Commissioner
uf Indian Affairs.

Declaring that ttome Osage Indian*
receive family allowances from royalties*
and other sources tunning as high as
| *>0,000 annually, the new Commissioner
an id

"This la a dangerous situation, and I
heartily approve the efforts that the
Government has taken to limit the
amount of money that can l>e turned
over to them."

j NET PROFITS $8.92 A SHARE.
Superior Hteel foriitiralion Reports

for lOSIO.
The IWO report of the flaptrior Steel

Corporation, issued yesterday. rsvMji
that the company had net profits, after
all oiiariree and taxes, of WS7.W0. equir-
aient to M.W a share earned on Its
common «took after deduatluK dividend*
on the two ola.'ses of Its v>'of'>'T««l
atook.
The company's iiwi «a»ea were Ul-

and groaa manufacturing profit
aftar depreciation I3.471.70l. E*p«nwe,
taxes, Ac.. aggr«g*.ted ami FVI-
ftrni taxes. 91.0M.QM. Dividends Paid
during the year totalled W>!.871 leav- |
Ins? a final surplus of IS0&.&W and a
total surplus of WW.iOl

TO < oMl.M I*'. ON *11OUT Tf MB.
Ma.nchkstkii. lOnfflnnd. April 1..Con

tlnusnceof short time. twenty-four hours
Tveekly, has been decided on by the Cot¬
ton Spinner* Federation. The short time
will be In effect for another month in the
American section and for a fortnight In
the Egyptian section. The question of
asking the BOO,000 operatives to consent
te a reduotton In wages will be raised on
May <. aooordlng to agreement

SOLD BONDS FROM
$466,000 HOLDUP

Peter T. Duffy Tells Poliee of
(.ftting Part of Keau,

Taylor Loot.
.

T^vu more &i rests have been maae in

conncction with the theft from two mes¬

sengers near lgoe Brothers' plant In
Metropolitan avenue, Brooklyn, last No¬
vember of $466,000 In bonds belonging
to Kean, Taylor & Co. The prisoner*,
Peter T. Duffy of C43 West Forty-ninth
street and James A. Carroll of 332 East
Forty-first street, both of Manhattan,
are accused of di»poaing of a portion of
the loot. Tluy U''re arraigned before
-County Judge T'.rjjtn fn Brooklyn Thurs¬
day and held in $10,000 ball each as ma¬
terial witnesses. .Vews of their arrest
was not made public by District Attor¬
ney I/ewis until yesterday.

Both prisoners ai-o alleged to have ad¬
mitted they asslfted in selling the stolen
bonds, and Mr. Lewis said he expected
the mu from whom they obtained th#
securities would be "Identified and ap¬
prehended very shortly." A man known
aa ''Tinkle" la closely conoecfed w ith tile
search now being made, according to
Mr. Lewis.
Duffy was arretted In Washington by

Detective James F. McCoy, who ob¬
tained a c-onfeeslon from him, Mr. Lnwls
announced. 'J'he confession us said to
have been repeated to Assistant District
Attorney Snyder. According to the al¬
leged confession Duffy said he went to
Memphis, Tenn.. la-it December to dis¬
pose of a quantity of narcotics, whiskey
labels and stolen property. He is cred¬
ited with saying that he dealt through
Diggs Nolan, a Memphis druggist, who
has been arrested there as a receiver of
a large number of the bonds stolen from
Keair., Taylor <% Co. After Nolan agreed
to handle the bonds, Duffy «ald, accord¬
ing to Mr. Lewis, he returned to New
York and met Carroll.

Carroll and Duffy, so tl>» reported
confession runs, went to a coffee bouse
in Thompson street, where they met
"Tinkle" and received $750 worth of
the stolen bonds, with the promise of
receiving $60,000 worth more If ha
proved successful In disposing of the
first lot.

Mr. Lewis says Duffy admitted he got
rid of the bonds In Washington, made
a flying trip to Memphis and then ro-
turned to New York in response to a

telegram from Carroll.

WOOL.

BOSTON, Afjril 1..Xil* Commercial
Bulletin will say to-morrow:
"The demand for wool has fallcr. off

during: tlie last week, as Is not unusuai
following1 a buying spurt like that of a

week ago, and all the mom owing to a
lessened contidenco that quick tariff ac¬
tion is after all assured. Prices show
little change for the week. The situa¬
tion in tlie West has not changed ma¬
terially. Foreign markets are dull and
tending downward."
Wool quotations follow: Ohio and

Pennsylvania tierces: Delaine un¬

united, 33 to 40 cents; fine unwashed,
32 to 33 cents; half blood combing, 32
to 34 cents; three-eighths blood combing,
29 to 30 cents. Mluhigan and New York
fleeces: Delaine unwashed, 3G to 38
cents; fin© unwashed, 30 to 31 cents;
half blood unwashed, Si to 32 cents;
three-eighths blood unwashed, 28 to 23
cents. Wisconsin, Missouri and average
New England: Half blood, 27 to 28
cents; three-eighths blood, 25 to 26 cents;
one-quarter blood, 24 to 25 cents.
Scoured basis: Texas.Fine twelve
months, 70 to 75 cents; fine eight
months, 50 to oo cents. California..
Northern. 72 to 77 cents; middle county,
68 to 70 cents: southern, 50 to 55 cents.
Oregon.Eastern No. 1 staple, SO to 85
cents; eastern cloth'ng, 65 to 70 cents;
valley No. 1, 63 to 70 cents. Territory.
Vine staple choice, 85 to 00 cents; half
blood combing, 70 to 75 cents; three-
eighths blood combing. 53 to 55 cents;
one-quarter blood combing, 4.' to 43
cents; tine and tine medium clothing,
65 to 70 cents. Pulled; Delaine, 90 to
95 cents; A A, 80 to 86 cents; A supers,
60 to 70 cent*. Mohairs Best comb¬
ing*. 28 to 30 cents; best carding*. 22
to 25 cents.

I.OXIJOX WOOL AI CTlOMS.
London, April 1..The free wool auc¬

tion sales will open on April 6. The
Government sales probably will be can¬

celled in consequence of the coal strike.

BID AND ASKED QUOTATIONS
J>. V. STIHK KXlHAMiK QCOIATIONX.
To tli« following price* acorued lnt»re»i Is

lo be added In every cane.
KOHKION BONUS.

Il.Ot A«*.
City of Bergen $», ract* M4Vi
City nf Berne :

City Qf ciirlatlanla WM»
City of Zurich P"'4
Argentine Intent. 5*. W4B. 7t»
Ilelglan 8* !'7<,
Kingdom oC Belgium d* inn
KltiK'Inra fit Belgium 7'ia, 10(5.... 1*1'$
Canada, I»om. "f. notra, lid.... him,
Canada. Dom. of. 1028. Ill
Camilla, D<%u. of. ll'2l» I)l't
Canada. Dam. of, 1931 8v
Danish 8a ItT'i
Oaniah Sa ... HT'j
Denmark 8* It4"'
Clilneie Ocft. llu Kug Ry. Be, 1KI 41'j
Norway 8* 00".
Cuba Kxtcrn. lU-t-4 . "s ,
Province of AHierta 4^e JWtj
Cuba Kxtern. 3e, a*r1i'« A. I!t4»... 7s
Cuba Kstern. 4:,s, 1049 tilt

Oft!
W
71
1*7 Vs
1)1
97
!»»¦,*
02

80
Vl\
HH
|M4*i
42
100
TU'i
Hit
7I>
70
!»..«
no iT

Clin Kiterti. 4 ttnv i;:i
K«puhlle of Chile 8a !>»
Dominican Rep. la, 103* 7!t*i
<*l>y of Lyons 15 yr. 0*. J!W4 74',
City of Marseille* 13 jrr. la, 11>"4. T4tj
city of Bordeaux 13 yr. If, 1WI4 74'^
O of Copenhagen 23 yr. B'ja. 1#W. 7;'j
French C.ovimnient 8s, 1 l»*uu.. lis ^

French. Bar la city ds. U»21 *7",
Govt. of Switzerland 8s, 1040... I'M
Japanese Oovt. 4 4*. atig. In., 1025 82
Japanese Oovt. 44*. #1 a«r.f IMS 82
Japsunia* Oovt. 4-. »tlg. In., IMl «H
Japnneao, T«T*\n city 5*. 1052 ... 574
1". K. <3. I!. * I " y ."ilia, 1021. !i;i
I*. K. a. n. * 1. yr. 04*. 1022.. !H\
V. K. (!. B * I. 1" .vr. fi'rn, u»2l> sy,
r. K. B. * l 20 jr, fl'%. io::7 v.-.
Mulcn Kxtern. stil 5* of '»H. lii»., it
M \|eo i:»frti. K"'.<l «1 ».f '04. :;2' .

Kingdom of Italy 8 yr. 8'ift gol«J.. lit,
3ao Paulo 8s, ct r»7...
UNITKD BT V'l'i:.-' < lOV ISUNM 4'<NT roNl'H

Bid. Aak.j llld.
2* reg.... Hl'\ H*''»|."* Tan reg 7*>
2» nonp... W*» I *">'»!¦'!< I'an on 7*
4s 7*I| ...111 14 104V »' I 4* \S4. *0'4
4a roup... 1044 11*41 P I 4a "JI3. (U1U
!ar :ni IB I'!' 1""'. !. 1 4» *»* wv,
2a P '*« cp Oil*. 1004ID C 3-G.,*. *2
in l" rg wr» UW*

TT;',
»N<,
n*<i
104%
H2<|
82' ¦
«4>.

»4^
SX
V.ti

Jl't67'.

Cloflmj prl<i« of «toik« 1-> Khk'b
were no transaction* yektciday'

Bui.
Adv P. pf »*
Air lUiinat
Ajax Bub. X
Alaaka .1. Hi
Alb I 8..12'.'
Allan. it. 7i>
AI Am C.IWUJ
AlChM pf. 7!" 4

Allied C p ««7Vfc
Amal K 1*t !«'
Am A < litn »!'
do pf..,. 7."
Am Pk Nt Bl
do pf.... 47
Am BM pf »."
Ain lik Hli 47'i
do pf.... SIS

Am Can P
AmCK t'f.H"!i
Am Coal..
An Cot o S»|
do pf

Am I»r« i* ii'»
At. l<r
Am l.li.sd i*
do pf... Hi

AflU '<l> f l»5
Am Is! iff.Ml
d" i>f... 71
Am ftng pfioa
Am Zinc.. HW
do pf.... Bd'i

Ann Arbor i
i- <.> ,£

Aak.. Hid
Aatd Oil !»;
At f''nilt .

A* Kef pf IV7
Alias Tcli 15
Aua Nidi p tt<
Auto Sate* ,,
do pf. .. »

Baroat L. 3i»
do pf... 7i>

Bam.sdallA t~>
do H. ... «.*.

Ben-h i ,'rk ..t
fii th M et 2%
H. ili t-t<»al B2
do 7%.. !M»
do *ri. 101

tLotli I". 4' j
do 1st. 2..

like i,die s*
Itk T'n fla* UK
uro« "h x.
Mi u:ia>\ JrM 4».
llur A K,is
do pf. II

Bur n*i- «:
d pf. !»'

Mi. "i.a H p 10*
/*»¦ Try
Bu'tartrk i»
Butt# ?. in i l »i

t Bat i* /.Ul¬

na

l.iOC

KM
81'i
MV

1(si
30
7«*
r;i
r.o
80
in
i'i
**%

21

».i4
.II

M

B»Vi
W

10
*7
8<»
28
117

i\
r.4t*
M

,nS*
r>*.u

!f»
\2

AVQ I

17 *»«t p :* 74

llgiArji jj

BUSINESS STILL UNEVEN,
]

WITH OUTLOOK BETTER
Trade Journals See Some Eiy> jcouraging Sign*'
Although report, to tU» Journal ot

business emphasize the fact that us -

neas in uneven, they see«evidence#'
of a slowly but surely brightening out-
look.
W« Review says: 'The »e,oud quar-

tor of the year opens With «om« furtheT
evidence of busmen reoov«ry- Contr«£dlctory advices continue, the situation
being conspicuously u^en Uut t '.
antral outlook. is slowly biighteninB.
An udded gaa in steel buy^*;/{^ **
it 1-- fives encouragement, and there »
somewhat le*s depression f&n »r#vl°2in . crtain other basic infuatrlea. Prog
res- would ba move satisfactory if ru
ture Luanda war, more run.erou. and
lartrer vet mum textile mills ha-a wor*
ahead" into tlv- summer and fon.ardcoiiimltments elsewherej broaden when price unaattlement dlmin

^Bradstreet'a eaja: Reaction fromoa-
fore Easter activity and a w'du®pr^cold wave, which latter appear# to hava
damaged 'early fruit and
but not early wheat. ^v, ro»-
bsd the apparently general tendency
toward moderate Improvement of mucB
of Its uniformity. On the whole.
ever distributive trade seema to nave
fnirlv held its own. as have manufac¬ture and industry- sainf ,n 9om?.^v^the latter offsetting losaea elsewhere.
irn irultrity i** still maniieat.

Failures reported In the United feta ".
this week totalled 29?. compared wUb
aoy last week.

agwi gets extension
ON BIG LOAN BALANCE

$2,700,000 Said to Be Unpaid
of $6,000,000 Obtained.

The syndicate of banks from whteh
the Atlantic. Gulf and West ^d'eg
Steamship bine obtained a «.«00 000
loan last January extended theunpa'O
balanoe. approximately J2.700.000. when
it fell due Thursday. The terms of the
extension were not announced
The loan extension. 1» was pointed out,

has no connection with the company.
efforts to raise about $13,000,000 to t»Ue
care of current needs and to provide
working capital.

vmntier. C. lie Bain. treasurer of Atlantic
Gulf sairl yesterday that the resignation
of a! £Nicol, president of Atlantic, Gulf
and West Indies, as treasurer and d
tor of the Aftuntlc Gulf Oil C^rporttion,
had been tendered upon the ad
,i» nhvsieian. Kranklin T>. Mooney, yoe-n "Stentof Atlantic Gulf, ha, been
elected director of the oil oorporation
and Mr. McBaln has been made treats-

j urer.
_

foreign markets.
London, April 1.Bar silver. SilVjd-

miums at Lisbon, i40.
^

i Pakik \pVil 1.--Prices were irregular

dollar. 14 franca iScfntinici

.l nul l ESTIMATE HBAWXIID.
The Bankers trust Company received'eawsSSSsSu,.iftah rf»velilies for tuo **' j

,
® "u K" - acceded expenditures l.yf?30 51089 m that period revenue was

.U?;»rrdebt reduction
closely |b> the Chancellor of theiWJJ yearthe beginn.ng o

budg't estimatess.ScSr
ized.

earxtu vov*~vm* % suark.
The report of Austin. Nicole & <*.

for the year
and |«hows net i>^ ^ or 4 :l share' 2? n. the150 '>0') shares of its C«fearned tit. ^oO U

tu t^n of ltl pre-mon »t'Xk ai*e
tl>«j ferred atook "J* ,«.71 aearnings were $ .- .

preferred'hare on U* comir«n >

leavingdividends of "Vjrrl to surolu* of ?«.-i 024*ami'a profit and loss surplus of
M31.4S4.

-

ma.
C ar Plw (i Ml
Clev & Fit M
Cluett Pby JV»
do pi.. ""

Col Fuel I» 100
Col Bo 1 p .'.'J
do i' pf 4:i

Con Ctu pf TO
Oorm Te*t t7-'»
Oon fan p 1"0
(,'oa Incur til
Crux C»rp :io
Cru Stl pf M
Cub AH pt Di
Del * UiidlOl
PL* w.jor.
Dt. Bears. IS
I>eere pf. HH
IVt Kill* Wt
Det It Mch 47.
Dinni M..1UT
Do MM A a,
do pf.... "l

Durham H
do pi....

ElkHomK 11.'.,
Uo pf....

Rlec ator. 1W>
Enier Brn u*i
do pf.... X5

Kiio » pf r.'»»
l"iiitJ>ani<« :,7
Kl*her 13 p !>7
lliMt A*p p
Oon rig.. r.«>
do ff P2

c»en Si
filmland p V.
tloodrlcli p TS'i
Cranky . ISU
ill ivy * U 1
mmn Hug I"

i-.uif sti ;ii'j
MaHioan. UK1?
Hwv pf. 101'a
lU'kulAll. *.7
Meixlvf M l»
Hock \ ul. 5"
Indian lief
do pf

Jut Aki
do pf. 4.V-J

In Mot T *4
.io i pf. 7;t
do V pf. 'il

Int M. Uel 14t
do pf. Ti<?,

tut F pf.. »i
do pi at T2

lit bait. . 4A
low-a i"on. 4
Iron fr.it* 3U

4 ,
J< \nl ">n io
.Jaw* 1V4 . 1
iKcn/i p
'k». ;.i

no |,f. «j*
1<> I WM P »i
Kw* pf. S*
LakeCvW II
do pf .. "iiV»

I,i|[ I M 1«i
do pf... ldliH
do II... 1 J.1

L.lmn f.nco Ti>
do pf W.l

Lodiio \V .14
(In I pf, IT.I,
do m pf.lOo

I,.. I * N !.*
Mn.11 s.iri. M

'lO pf. iill4
MftP 14.*h, \
Mill 10 .¦. '*

>a pf. tin
Mem h l:.i
>¦» Pnlrt l»*.
Muc^ay .. wn,
jn pr r.ti

Mhi.a ! *i TO
do pf ...

Sarlln n II
*il| Am 1VA
« Pp ». m

,£C.l2

ftit
1141
.^Vi

ttti
57
h~

1IH>
102
. I".
Id'i
i»>
w.i

¦Ml
W"«40£
HO

13
?ou

P4
«.%

TSh }

S !
B4
> *!»
ST. I

101

1 i9
«i

lit*
ST

14.*.
lirt .

14*

1 J.I
IP4I
|lf»

i:id.
Huw I pf
do 2 pf. .H1*

Mltli Ceil. t<7
Mor4K- »i il."
Hon1'uw
dn pf m::

MuIIiiinU p Mi
Nat Acme -1
Nwt hia...lor>
Nat CM.. .11
U pf. «7

Nat K*H..
do pf. ... Itz

Nat Ld pf.ld3'i
KTDwk p 00'*
XVO A w llfi
Norf Mou. li'i
Nr>r A W p M
North Ala M
Nova Hti..
Niinnalb'.. 10
Ohio Fuel 4ii
OtpheumO "4;»
Otl.i Kt*. .UN
do pr

Otla Steel I:.%
i t it. . 72

Ov. tiw B pf ..

Fao Coaxt 15
do 1 pf. 41"
do U pf. 4A

Fac ».*i:, 4tt ,
Fac Mall. ..

r«i'M p p w»
Fet Mull..
do pf

Philip* .T p 73
PliillpaPeL
PlerooAr p b»»
FlltaCI pf %i'i
Fin* Htl p TP
p#W\ a n T;
Pond f>K 11 ^
Pr Hti i or vi
lull Hirv f»
I tut..i 4'
ft-.J.t ll<"la 7'.
do j.f t*

Hip *tl p i«'
H^ait 2 pf II',
K rnlngton 2UV»
do 1 pf
do 2 pf

P ivtiffe A. li'i
H nid. pf. 04
ftloia fhel 4J'i
do pf 7<»

HliStHMk. ..

Hi and MllJlttfi
Kt Mil' pf 7.'.

AT t» 7*
HtiuiUKr p H'-'
Hi- «»; p. .

Temior'l!
V 'J II' >

I.T, !l*4i
Till id Av« I xv,
Tf«toW* O.IH
'!*oti Ft d p 1111»
TUt.W iw. h
do f> it. 17

Traniw :;w
Tw t'lty p
t'i»>l«ir«il 14--Mi
do if.. .10J

1'nlcn Tk.licj
do pf !<«

l'n f'Ur H 1 no
>lo pf.... W»

Vn Allov Mil
Wab pf A.ii»i*t

<i.» ;.r n in
Welter.HI.
M'all* I'ftl il"
«'»at I pf r.«>
Weat Mil I'l
do 3 pf. IT

\\i.« Pao a
do pf ft.".

Went 1'n x»i',
WP kwlraB 11
Wllaon 4 .
do pf

WI« CJ«4t. 2*
%ooH»r'h Hi
«a f«. ,..)««

l<m
4S

l'.T
130
tn*
ll»4
ton

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, lS, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York

Member Federal Regerye System and Kew York Clearing House

London Parii

Foreign Exchange
Administrator Guardian

GRAIN.
»

Chicauo, April 1..Every commodity
on 'change fell to-day to the lowest
prices yet thla season. Prospects of a

bumper yield of winter wheat were
largely responsible. Wheat closed heavy,

net lower, with 5£ay $1.34fti
it* 1.35 and July
Corn lost !6 ® 1 >,;c.. oats 1%® 1 "»c. and
provisions 35# 35c.

Although profit taking by shorts gave
the wheat market an appearance of
strength at the opening1, general bearish
sentiment was obvious, and values soon
began to break. Nervousness was evi¬
dent regarding European political and
economic developments, especially the
British coal miners' strike, and no con¬
fidence was evident on the bull side
when the attention of traders became
focused on two crop estimates issued
here. Both estimates pointed to a yield
of winter wheat much in excess of last
year's total. On tlie ensuing sharp de¬
clines export demand broadened and
had some temporary effect In rallying
tlie market. Investors, though, seemed
to have been scared away and in the
absence of any good general buying the
close was near the day's bottom figures.

.Liquidation by holders depressed corn
and oats. Wheat's weakness appeared
to be ths chief immediate incentive to
sell.

Provisions gave way with grain and
hogs.

CpiCAGO FUIOES.
Thurs-!

WHEAT- Open. High. Low. Ciope. day.
May ini> 11014 i:;4Vi l.'H% 18M4
July 120% 121 1H'4 114% 1I9«1
CORN.

May C"3* «1 .19; J r.'.t-i cm;
July 84*4 <>4» «2 , B2tt
September 08 ofl'4 84** 64»i
OATS.

May 38% 38*; 37 37 38%
July 40',. 411, ::8U 39%
tVptMBbM ... 40'j 4<», as' :»<i 401i
LARD.

May 11.2.1 11.25 11. Or. 11.06 11.40
July 11.52 11.32 11.40 11.40 11.73
niHs-

Majr 10.S7 10.07 10.37 If.00 11.07
July 11.85 1135 10.07 10.97 11.42
PORK.

May 19.50 19.50 18.80 18.80 19.75

Although rumors of export sales of
wheat of between 2,500.000 and 3,000,-
000 bushels were current yesterday, only
1,500,000 bushels of that amount CjuM
be confirmed, THie large order which it
was claimed was worked was tnk' n by
Czecho-Slwakia or Germany. It Is pos¬
sible that it might have been put
through. The buying of 1.600,000 bush¬
els was done by Germany, Italy and
Belgium. Belgium bought for the first
half of June shipment. The buying by
European countries caused Gulf pre¬
miums to advance a half cent.

NEW YOKE PRICES.
WHEAT.No. 2 Hard. No. 2 mixed

durum, 81.C9V c. 1. f., t ack New York, to
arrive.
CORN.No. 2 jellow, 771iC.; No. 2 white,

77V.C.; No. 2 ratxefl. 77o., c. I f . New
York, ten days' shipment.
OATH.No. 1 white, Mc No. 2 wlJte,

50'i#01c.: No. 8 white. 4#$4i»V.: Ko. 4
white, 47ff47'io.; fan«-y clipped white, nsHjc.;
ordinary clipped white, 54<\. all elevator.
Itvk.No. 2 Western, t. © b.,

fl.MP* r. 1. f., Now York
BARLEY.Feeding, RP875c,; mailing. 79

4tS*V., C, I. f.. N*w York.
HAY.No. 1. |1.50tfl GO, No 2. SI .4> t

1.50; No. 3. »1.23#1.33. shipping »l lutf
1.20.
KITEWHEAT.Milling, g2.8.'> a iwi lbs.
STHYW.NO. 1 rye. 820^21 a ten.
WHK \T.lr' ludlng flour, exports for the

week, according to Hradstrcet's, aggregate
8,880,041 bushel*. «c.iinst 4,4.*4,5M the pre-
vtous iveelc and 4 3«0,70.". last y»ar nln e
July 1, ::3C,«2H.(C«i buehels, against 210.-
723.7M l*»t x<'%wn. ('era erpuits for-fha

.' K, LW7.242 bushels, againut 2.!WEpl>»
a «.«!; ago and 278.01* la»t >'»ai srew
July 1, 2»,4»,174. against last
season.

I.VTEItlOR RECEIPT*.
Wheat. t'oiii. Oat*,

yesterday Md.ooo POT,OOP 212,000
SEABOARD CLEAKAM ?>.

Flour. Whest. Corn
Yesterday .14.«KV> DS2.'S»i 34 »i00

ri.oi k
MINNEAPOLIS, April 1.-Flour unchanged

to inc. lowor; In rat load lo*.*. family patents,
'iunl«wl a' t8.T3St.85 a barrel. In puuud
cotton sacks: shipment*. 49.S44 barrels ^

CONSOLIDATED EXCHANGE.

Despite exceptionally hedvy liquidation
In Atlantic Qulf. on which It btAe «*i
to 34 durlrvtr th« final hour of yester¬
day's Consolidated Stock Exchange trad-
Ins;, iiio.it Industrial* avidenoed reslst-
ancc and accumulation at flguros well
above initirl low mirki. Oil* and to*
baecos. which wore tinder |>re*»ure dur¬
ing: the first half period at mutenal
rto.odoua, mere advanced with the gan-
ei-al lint In the early afternoon, certain
Metis snd motor* niovlnjj lo hitfh« for
the day Hall* were Inactive and slight¬
ly lower.

Crucible Si-'d rallied l*t to S7'«.
1'nltmJ State* 8teel to til'4. Betiilehtm
Hteal H m to "iK1-.., Baldwin I.oiomu-
tive 1U to SI. Sltt4«l»k«r 3% to 7«'1il
Chandler £'.. to Si \mertrgn *Wool"n
1to 71\, (ivii-rul Motors to 13. Ke>-
stone Tire to 14%, Roach l'« to G7H-
Intern.1'tona' Harvester to Fa¬
mous Players I'm to 7J',4. Am>rlr:in
Nuijar l'j to ft-.'Ket'.v-ftprhiffleld
1to J!?, and Corn Hrmltii ts I to 7414
Mexican Petroleum y r. |/l/<l :i*«. at tt"

minimum, to 139*i. Pan-Amerfcan 3 l j'
to t>T, fu>yal t)uu»» x»«v v rK .. to «ii,
Texas Company, 1>» to 4<<i4, American
Suniutrn 4'.» to ?5. Toha . 1'iodtn t*
1to 45. KetHil Stor« h l*i to 4 7*4,
(Joncral Vsphalt to l nlted Htnta"
Kubber la» to OS. United States 1'ood
to 21, HtromUorif 1*, »o !".»«, trading
to H7"*. New V01 k Central <<* rtlv.
l'«> 1 to «S'i. and I'nlou Pacific 1
to HIS

MABCOCK A H11.COX IlKPOHT*.
The report of (he Ralx oc.k & Wltmi

Company for l#ll» shows nat ln<»ir«.
after chaigps taxes and Inventory ad-
Jcetments of #2 J#7,$tS. Its irt s» profit*
totalled $4.211,8411, and other ln< onto
*#4",M02. Ko' lepro iss Ion |4!ft .>.>& w«s
xei said* and Il.,1S> >3»« \v»s wiitien off
f -r Inventory ;<aJuMmri<ts V ios* <if
|1'»«.3«3 nu ci.atged off as a loss on
rtoveiww»nt bonds, and 1411.was
paid for Federal taxes Dividends on
tha compsay'o stack »«tr*<s'» 1 |1,50#,-
009 and itamrpjua .« r«snbw It w*s

CHICAGO LTn.ITIE* COMPANY.
FIRST MORTGAGE VIVE PEK CENT.

THIRTY YEAR GOLD BONDS.
Notice la hereby slven to aJi holders of

bonis secured by the Indenture of Gh!'-ai;o
Utilities Company to United Stat** Mortp;ige
and Trait Company, Trustee, dated June 1.
101-', that a suit has been brought by the
unuersigr.ed a» Trustee unoer said Indenture
against Chicago Utilities Company, Chicago
Tunnel Company, ami others, in the Supreme
Court. County of New York, for instruc¬
tions as to what part, If an; of tne pro¬
ceeds of bale of the uluphout proper', lea of
the Chicago Tunnel Compauy should be ap¬
plied to Ilia Kettlemeiit and discharge of rlie
unpaid !a*ea and franchise compensation
claimed to be due from said Chicago Tunnel
Company; and that ef#:ts will be made :o
have said suit brought on for trial and tried
during May, t#21. The HUlt paper* may be
Inspected at our office, No. Bo Ce'tar Street,
Borough of Manhattan, City of New York,
Any bondholder, at his own eipenae, may
intervene and plead In said suit up .o Ilia
time of the trial and may be heard a' rue
trial.
Dated, March », ism. .

UNITED STA'l Efc MORTGAGE AND
TRUST COMPANY ax Trustee.

PATTEit^UN, EAG1.S. GRBENOUOH *¦
DAY, Attorneys for Plaintiff Trustee. 120
Broadway, Now Yoik City.

TO TUB HOI-DEBS OK
COMBLSTION ENGINEERING ( ORI'OKA-

TION
.Twenty Vfar Debenture Bonds

Dated April 1st. ISM.
Sealed offers for the sale of sufficient ut

the above mentioned bonds to the Sinking
Fund to exhaust the sum of *.-'#,7M.OO will
bo received at the Corporate Trust Depart¬
ment of the undersigned at JO Wall Street,
New York City, up to 3 o'clock P. M. on
Tuesday, April 12th. 1921. Bunds accepted
tvill be paid for on Thursday. April 14th,
1821, and interest on accepted bonds will
ceaso on such date.
The Trustee reserves the right to reject

any and all offern or to accept any offers
in whole or !n part.
Dated, New York, April 2, 1921.
BANKERS TRUST COMPANY. Trustee.

By K R. ['AUK. -«e. r luiy.

SUGAR.
Tim raw sugar market closeu »iea>il*r Jyeaterday. with practically all full dut:- j

sugars offered earlier in the day at 4 \
cents, c. 1. 1, withdrawn, and Porto
Rteos offered advanced to 0.-7 cents,
c i f It was believed that the cable'
from the Sugar Finance Committee in
Cuba staling that propagandl-U' m>orts
about disagreement In the committee
were untrue; that predictions of Ita,
dlwtoiutlon were ^oundieae. and that U jcommittee would be dissolved ^orders from Menocal. Us
WHS its stancbest supporter.
sibia for the steadier market it the^cloaeof Uie dav. New crop Cubas were soia
early yesterday by operators outside or
the committee lor cents, c. and U an 1
full duty sugars for 4"*

s nts"gurar wan unohanded at 8 cents,SSlar term!;, and the demand not over

a°The range of price* i» vesterdaj s

augur futures market folia** :
Y.t<#r. }

T*"-W V°s-r 4» Iif? ti isj\il>. . . * i[" v -4

RtRri.ll FECI# if 1MJO

The General American Tank Car t om- jpaW reports for 1920 a surplus, aftereharVs "nd taxes, of $1.7*3.804. in oon-
trast to t> 274.976 in 1913. It* nst earn-
in*s sere *2.941.32$, an*! $1,207,524 w as!3h off for depre. ia.1on and federal
taxes.

PRODUCE.

r-*VlUn^7MUSTW^^r' »K1

»3»SPJK;Ha
Imise to prime. 'On Hi . eo.ntt.on to
t i .)'.'«««, ln>Yl**. i-urr.!ti1 make. firsts,fall;, WWW-.

lower grade.-,iir aeoends.
, .S^ttawss-iiSTSisr^ I

I IIKKSK S»at«. j

SSkEb?c«®lower .;!*'»». »».'--
, .7,.w<nf^f: 0;:,"Si

AwMrteW.
prim* to .... «. 1-«5T°- fair '»« "«*, "ft"8--; lcw- K,'*U""-

iTrVt., ».nmr.ur30.:.; C»»ts -». j4. good toti»«. So. 1.
», Haltlli >r*.rlmli-i*. dry, Jt'I. «r- ' ll:,7 .Km-42..4.V viml'da.

tur'ty and Tsui.eSM'*-. ' *

f -Wifk' . vtrs* j TU^n,U ;< .*<#.».»«
... f-r.tjxw «»**» -1mu sua Huiithern. sstliered wiii »

ver'^'n1 Vy«V^«Mr»s Sle.:

..%s" -. ;
»". '*. ¦* 'li 7*'#"j".. *.*»'.i> Heutbem. *' '

« ,, i. vain*. l»Ul.. ."

r»l I THY. l>-KVI>-|t »V
nrv , P 1,1-w,f JlN,- .-

laa.,r,
'. '. .f.:tois. is«4.v 0I.1 K!*.->2?.r"' ,r1 nil. ti * tuiflwvs. r<,ur,".".ri- 'tJ K», W.frn, M«l4u ^

tin, 2$#*Se.
pnl 1 m\ MM

»"# ir-* '
-

fl 4:,t- 'V"
(V bixjUtr*. fr«.«W. V:''

agi.iwIni..* <.
f"sp»s« «»"" " '

A. 1 ... IV. !¦». ^sn, 'ee-**' 01 « »v "
b, ..

fl*s"nr.«m-
...M-s». soft**.

, ivr «I«HK *MI MK *4 »¦.:»« 4 ".
I

» w-. -I - » lAf) $T ."tWi# »J!iL? h 11" 1' " >»'« » ."» *

ic,,;;; 1'^^, ..r »».

Cntt.n;.n ." Prime «"*<.»
4 ,w< s

(.osirnon 'v i£iBMt ianw»p. io;(J|ULive huas. f6® Ifcs. .... .w.|OTPra»s«4 ""

>ff

ELECTIONS A.v U XCETIKGS.

TUK <1IKSAJ'KAKKN\M» OHIO RAILWAY
COMPANY.

NOBCB C'f > N'NL AI -MKKTiNG.
I lUAmond, VlrgltU. February 17, 1931.
NOTION IB IJKBEUY UJVUN the: the

Aa««al Meeting Of Htockhold if The
Chesapeake and Ohio Railway Company will
b- held. .<» provided In the By L as. itt the

office or the Company In th-. Clt>
.I Richmond, Virginia, on Tue*da>. the I9'o
diiy of April. 1021 a" eleven o'i 1" ' A, M..

(I) for C;«a election uf directors
<-) to >Dpmv« a ,J consent ;o. by ?oU

01 oth< r« ise as may bo provided by la i

and subject to au> Jieccssary approval or
consnt by poMie authority, the lo&ae to
tho Company, £>. :ise ftCquUHioti othos
wise by the iJmftny If and to fie extent
aulhoiUtii by of ttio railroad and
property, vwtrh the appurtenance* thereof.
Of The i.hv»avi-aha and Ohio l.ai ay
"imnn;- of UAut. In wlilcli the I'on -

pany niu substantially all the capital
atoak

(8) to authorise and consent to t1.-»
form and terme of a ' ;ustrumunt of
lease or o lierwlae In the premises that
may be subtmljted to the meeting;
Oil to app*¦'Iu ratify and confirm »»ch

t action tlxTtitofoha tak«n or authorized t y
the Board of I'! rector* or by the KxeCU-
tlvo Committee of the romp; ly, whethi r
pursuant to any previous authorlgatiou
by ttie.atockbtdiM* or otherwise, as way
br submitted to the meeting; and
<) to transact sch oilier business as

may lawfully cor, ? before fie meeting.
The stock 'rar.sfer t'^oks will be closed at

the office .1 the Company, No. til Broad
way, New York i"lty, eti Saturday, Uie 10th
rte of March, 1021. a' twilve o'clock naon,
and will bo reof.

" ed o Wednesday, the tOth
da y of April, 1021, at ten o'clock A. it.
By order of thi Board of Directors.

A. TREVVETT. Secretary.

CANADIAN PAt IIK RAILWAY CO\IPANY
NOTICE TO 8HAREHOLDERS

The Fortieth Annual (ienoral Meeting of
the Shareholders of thle Company for the
election of Dlr< not* to tak> the places of the
retiring Director* and for tho transaction of
business fceneraily. wiM be held on Wednes¬
day the foitrtli day of May n>xt. at the prii
ol|/,il offi. .. of th. Company, at Montreal, at
T« .-Ive o'clo. k noon.

SPECIAL meeting.
The rntt In if will lie made special for the

purpose of considering and. if deemed ad¬
visable. of authorizing the Issue, statutory
authority therefor bei: 4 first obtained, of
bonds, debentures or o:'ter securities ollat
era I to or In lieu of any consolidated deixm-
ttire etoi .'r wh! h th<- Company Is or maybe hereafter .i ithonvd to Issue, and to the
san.i* amount.
The Common Stock Transfer Books *¦ be

closed In Montreal, New Tork and London at
.1 1*. M. on Tuesday, the fifth day of Aprii.The Preference Stock Books will bo closed In
London at thesante time.

All hook.* will ha re-opened on Tnurtilar,the fifth day of Mnv.
By order of 'he Board.

ERNEST ALXAS'DUR. K,, 'rotary,Montreal. March 14th, 1021.

NOTICE OF ELECTION" OF DIRECTORS.
No Independent nominations having been

made for on" or more vacancies to be filled
In the Board of Directors of the Xtw York
Llf" Insurance Company at tho 1021 Election
r.f Directors, ami the Superintendent of In
suranoe having as required by law prescribe*!
rules and regulations for conducting and
holding said rbtctio therefore, pursuant t<»
said rules and regulations notice is hereby
given that the 1021 Election of member* of
the Board of Directors of the New Tork Llfu
Insurance Company will he held at th : Homo
Office of the Compan>. No. .1 Mi Broadwav, In
the i.'ity of New York, In th- State of New
York, on Wednesday, the 13th day of April,1021, the polls tn bo opened at ten o'clock In
the forenoon and to remain open until four
o'clock In tlie afternoon of said day, at
which time tliey shall be cloee.i
NEW YORK LIFE INSURANCE COMPANY*By SEYMOUR M. BALLARD. Secretary.Dated March :i(tth, 1021.

TO THE STOCKHOLDERS OF TUB
PENNSYLVANIA COAL AND COKE COR¬

PORATION.
Take not! .. that the annual meeting of

the stockholders o* the Pennsylvania Coal
and Coke i' irporauoti ". ill be held at th«
principal office of eald corporation on tli»
Itith floor of 'lie I,and Title Building In-
the City of Philadelphia Pennsylvania, on
tlie Und day of May. |031, at two tlilrty
o'clock In the afternoon, (or the purpose of
'lectins; a board of t.ine directors to serv*
for ori" yi ..r, and for tiie transaction of any
and all other business that may coma before
said meeting.
Dated. April 4, 1821.

ALBERT O. EDWARDS, Secretary.
PENNSYLVANIA COAL AND COKE COR¬

PORATION.

To the Stockholders of
CONCRETE' FtRKI'ltOOFKliS KsTIMAT-

rvo r.rr.K ir. inc.
Notice I* hereby given that a m.vti :sc of

the stockhoIdelM of '"oncrot* Find wfan
Estimating Bureau, Inc.. will »,. held at
Building Trad'** Employer*' Assocftiltan,
J2th floor. 34 Watt 33d Htreef. Borons;h of
Manhattan. Oily. County and state of Sew
York, on the 18th day of April, 1021, at
12:30 o'clock In tho afternoon, for <li« pur-
pom! of voting on a proposition that said
corporal'on l>e dissolved forthwith, and of
transacting such other and further busirjewp
as may come before iiald meclng.

CHAR r. RKI.L JR.. «.-crutarj#
Dated New York, March 24, 1 :»21

INTERNATIONAL f.KNE l{ A T. EIJ5CTRIC
COMPANY. INCORPORATED.
12* Itroudivay, New lurk, N*. Y.

March 23th, 1931.
NOTICE I* hereby given that the annual

n.eettng of the stockholders of International
General Electric Company, Incorporated,kill be held at 'he office of the Company,120 Broadway. Borough of Manhattan, Olty
of New York, on Thursday. April 14th. 1B21.
at twelve o'clock noon, for the purpose of
electing fifteen Director* for the ensuing
.vea» ai d for the transaction of such other
business a* may properly come before said
meeting Transfer hook* 'will ha losed from
March 30th, 1921. to April ISth. 1921.

P. M. HAIOHT, Secretary

TheHomelnsuranceCompany
WJ CEDAR STRF.ET.

New York, March 1H, 1941.
T' « Annual Election for Directors of tide

ron.panv v. Ill be hold at the office of '.he
Company, N<» M Cedar f' , on Monday,
April -4 19-1. Polls open from 12 M. to I
.'clock P M

C. L. TYNEB. Vice-Pres.

CENBRAlTBLKiTBlC COMPANY.
Notice la hereby gHvO that for the purpose

of holding Ih" Annual* Mooting of the stods-
hr, dttr<#«f *he General Elccule Company at
Schanectady. N York. On May 10, 1921,
ili. »¦ el transfer books of the <ompa»y
vill be Jusi-d at tha closu of business hours
on Sa'.urdn>. Ap-.l 1921. and will -eraala
cloned until Wednesday, May II, 1921.
By ordor of ti>« Hoard of Director*.

M. K. WB9TOYER. 8«« i»tarf.

NOTICE^ An Election of Directors of the
libtiM t-'.fe I »uranea Company will be held

at ;h. off! .. of 'he < ^runy. No. 2o« Bread*
way, Manhattaa, New York, on Wednesday,
April 1921. 'tli" poll* will be open. from
]V A. M to 4 1* M.

Wll.i isn - ». v vi -QUI'¦ ' -

r»l*CI»FNn« AM> INTERE*?.

American Telephone & Telegraph C*.
Three W<r l'»r t eat, t.olil Notes

Hue October 1, IS*!.
Coupons from those notes, payable by thedr

t»rri" on II. 19V!* a', the offi o or sgeoey
of the Company In N«w Tarn or (a Hoato^
w ill V>e r d New Yoiat the Hsnkosa
Trust Compam li» Wail S« ,i «.

O. D. MIT.NM. T -u* ires.

THE WINCIIEHTEK »'«'MPANY
.\ f(, on' . March >th 1>U*

¦<.ml-Annual Dh de nl

direct".'* of To* Wi.i iiwX'r t'oinpj**y
Oil* iliv declared the regular lairtf-

f , p i eri» on the ou»-
tidin* First Preferred stock of 'he Oow-
.. pays bit! At" it I'' l, 1921, to |S.<iek-

< n tit i. ord n' i loss Of business
r it !«' l'rjl fransi'r bo ,ks rill close

r M t pi |i ..«. and unpen tprfl
1*21, at »U oi> A, M »' -In. Cheeks

I u. inn id'
11 B \N l He'W Tr.s.sucer

HE M N't'i ursTr'H i.X)MPANY
»v Ha-. t :< rch ?#tb. 1»M-

H. .i e oi >f Tti« vt i ¦<er C»mpasgr
i»M. th '? » .: "Maud of J per
*i,t on t »nd".t t Sseond PTfl^rted

sto k of o » t pan* pa whla April lBtb,
1P21. t» -'<>'.. «f a' ha dose
of b> slaas" >.-, »sli Transfer books
will rips* ». ' ". !». v. Ap-I) is-. 1IB1. and
reoten A a *11 *4h. l»«i » 10 'Kj A. M.
o cloci : » k« will <i* it-alied.

>! K AND1 BSON. Treasnrac

Offlre »f The I'-i.ied «¦»« lmpro»ema«it Ca«
t\ t'ot »r H i ad and Arcl Stto»»».

pi ;aMt> ». Mar.'t 1'. l"*i.
Tlic IMre. .>> * have i« dav Heoiarsd a

qua '«il* c 4 .t s:i . »er r«M. iSto par
« ae- oil Sue C nen ifack »f 'h'.s »'«r~
pai'v. j« .1-. IKI. te. holdois of
Conit'teu {>.« <j! ..n-d «. tee t.a«a af b tal-
i..». Mat. ".f» 1»21. Cn*-'ks will be m*lle4,

I W VlOlttllS T*-s»orer.

PK<»P«»s AI

\ ^ llaioir Una Howd will hold pub'.tP
liearti* RiMH M^, \itn» I'jBd'.aij. 39

White sil st Naw Yetk City. 10 M A. %1
April 21. 1921, to "oaeltlsr sipplleatlen 3 sad-
ard Oil C" for ehsfigs le (mV<haad Has tss
Raji mil N. J., *l»lltlty nf Oon*tsh<a Pntet
ltttsrseted psilMis InvUsd to a'Jsnd »«»d ..

I


